This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



This page was intentionally removed due to a research restriction on all Corcoran 
Gallery of Art Development and Membership records. 


Please contact the Public Services and Instruction Librarian with any questions. 



k. Offer of the unrestricted gift of Motre Dame do Vie , 
by Antonia Parthelemy made by "ames MaePe'a'gh 

1* Offer of the unrestricted gift of two prints by Piranesi 
made by B» M. STauffaann 

m. Offer of the gift of the sculpture Judas by Anthony Lauck 
made by the sculptor 

n. Offer of the gift of 3 catalogues of the Prick Collection 
made by the Prick Art Reference Library 

o. Offer of the unrestricted gift of two paintings, Gook of 
^erso and November Autumn , by Allen Tucker, made by the 
Allen Tucker Memorial 

p« Report acquisition of works of art from 9th Annual Area 
Exhibition selected by the President and Director 

q. Request for the loan of George Bellows, li2 Kids, to the 
Albri.-ht Art Gallery, Buffalo 

r. Consideration of discontinuing the summer school 

s. Report on progress towards the establishment of the 
International Arts Canter of The Corcoran Gallery of Art 

t. Report on suggested Children’s Museum proposed by the 
Junior League 

u. Report on suggested establishment of a ermanent gallery 
devoted to the work of Eugen Welsz 


w. Reouest of Institute of Contemporary Arts for the use of 
the a trim on March 30 and 31 for lectures 

33. Report of Women's Committee 

3h. Letter to vosen’s Committee from the Resident 
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31 January 1955 


The Annual Meeting of The Board of Trustees of 
The Corcoran Gallery of Art was held at the Gallery at 10:30 
o'clock. The meeting was called to order by Mr. Hamilton, 
the other members present being Messrs. Fleming, Glover, Long, 
Thom, Mrs. Hall, and Mr. Bradley. The Secretary and Assistant 
Secretary were also present. 

The Chair stated that, in the absence of objection, 
and there being no changes suggested, the minutes of the meeting 
of October 25, 195h, be approved as written and mailed to the 
Trustees. 

Discussion concerning the vacancy on the Board followed. 
Upon motion of Mr. Long, seconded by Mr. Bradley, the following 
resolution was adopted: 

RESOLVED: That Orme Wilson be and he is hereby elected 
a member of the Board of Trustees of The Corcoran Gallery of Art. 


The President advised that the resignation of Mr. I. J. 
Roberts, dated December 15, 195^4, effective December 31, 195h, as 
an employee and Assistant Treasurer of the Gallery, had been ac¬ 
cepted with deep regret. 


It was moved by Mr. Fleming and seconded by Mr. Long 
that the following officers of the Gallery be elected to serve un¬ 
til the next Annual Meeting of the Board and that the Secretary be 
requested to cast the ballot of the Board for their election. The 
motion was duly carried. The Secretary then cast the ballot and 
announced the following unanimous elections; 


President, 

First Vice-President, 
Second Vice-President, 
Treasurer, 

Secretary, 

Assistant Secretary, 
Director, 


George E. Hamilton, Jr. 

John Oliver LaGorce 
Corcoran Thom, Jr. 

Corcoran Thom, Jr. 

Hermann Warner Williams, Jr. 
Henri Dorra 

Hermann Warner Williams, Jr. 


Mr. Thom, the Treasurer, advised that he had been success¬ 
ful in persuading Mr. Roberts to again enter the employment of the 
Gallery, and that Mr. Roberts had agreed to do so. He moved that 
Mr. Roberts be elected Assistant Treasurer of the Gallery, to be ef¬ 
fective as of February 1, 1955* This motion was seconded and Mr. 
Roberts was elected Assistant Treasurer as of February 1, 1955* 


The Chair, in accordance with the By-laws, appointed the 
following standing Committees, to serve until the next Annual Meeting: 
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ON FINANCE AND INVESTMENT 

Robert V. Fleming, Chairman 
Corcoran Thom, Jr. 

Frederick M. Bradley 


ON WORKS OF ART AND THE SCHOOL 

John Oliver LaGorce, Chairman 

Charles C. C-lover, Jr., Assistant Chairman 

Breckinridge Long 

Katherine Morris Hall 

One vacancy 


ON THE BUILDING 

Frederick M. Bradley, Chairman 
Robert V. Fleming 
Katherine Morris Hall 


The Secretary presented the following resolution 
which was adopted: 

RESOLVED: That Charles H. Tompkins and Keith Merrill 
be and the same are hereby reappointed to membership on The 
Council of The Corcoran Gallery of Art for a three year term end¬ 
ing 31 December 1958* 

No action was taken on the appointment of a new member 
of The Council. 

The Secretary reported on the actions of the Executive 
Committee at its meeting of 9 December 195b. These minutes were 
ordered filed with the Board papers of this meeting. 

The following resolution was adopted: 

RESOLVED: That the action of the Executive Committee 
taken at its meeting of 9 December 195>I| in authorizing the discon¬ 
tinuance of the employment of Mr. Carrington on the faculty of the 
Art School at the end of the first semester, and the elimination of 
one afternoon painting class thereafter, be rescinded, and 

RESOLVED FURTHER That on the recommendation of the Principal, 
Mr. Carrington be continued as a member of the faculty through the end 
of the present school year, and that there be no reduction in the num¬ 
ber of afternoon painting classes at this time. 
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of the Budget 

He reported on the Operation/for 193k which showed 
that the Gallery had stayed within the Budget, having expended 
98.3% of the Budget. 

The Treasurer submitted the proposed Budget for 1955 
which, after discussion, was adopted. 

Mr. Bradley reported on the establishment of a parking 
lot. He stated that while the matter was still under investiga¬ 
tion, he did not believe it would be practical. The Chair pointed 
out the importance of investigating all possible sources of income. 

The Secretary reported that George Adams Ellis, in answer 
to an inquiry by the Secretary, had advised that he would investi¬ 
gate the matter of the Colyer Estate on his return to Bennington 
in April. 

The Chairman of the Committee on the Building and Grounds 
submitted the report of the Committee, which was accepted and or¬ 
dered placed on file. 

The Secretary reported that the Membership of the Gallery 
consisted of 1,392 active members as against l,lj02 for the same per¬ 
iod in 1953. The Report was ordered placed on file. 

The Secretary offeredIhe following resolution, which was 
unanimously adopted: 

RESOLVED: That Edith A. Lehman, having been found to 
qualify as a FELLOW of the Association of The Corcoran Gallery of 
Art, be and is hereby so elected. 

In the absence of the Chairman of the Committee on Works of 
Art, the Secretary read excerpts from the Report of the Committee, 
which was accepted and ordered placed on file. 

The following resolutions were adopted: 

RESOLVED: That the following exhibitions be and the same 
are hereby authorized for 1955 and the first half of 1956: 

Cover Designs by Norman Rockwell 

Group Exhibition of work by: 

Mimi du Bois Bolton 
George Bayliss, Jr. 

Melvin D. Buckner 
John C. Lewis 

10th Annual Area Exhibition 


Christmas Decorations 







Jewels by Dali (1956) 


Visionaries and Dreamers (1956) 


I, Rice Pereira (1956) 


Jack PerLmutter (1956) 

The Secretary reported that the balance in the two 
special Clark Biennial Funds, after adequate provision for the 
2ljth Biennial expenses, amounts to $7*131; that the balance in 
the Mary E. Maxwell Fund amounts to £310.00; and that the balance 
in the reserve for the purchase of works of art, was $8,93^*00. 

RESOLVED: That the Board of Trustees of The Corcoran 
Gallery of Art extends its appreciative thanks to the anonymous 
donor for his offer of the gift of ftijOO toward the purchase of 
Heart of Norway Spruce by Theodoros Stamps . 

RESOLVED: That the sum of $lj00 be and is hereby appro¬ 
priated from the Anna E. Clark Fund for the purchase of Heart of 
Norway Spruce by Theodoros Stamos. 

Decision on the acquisition of the two paintings by 
Robert Salmon was referred to the Executive Committee with power 
to act provided an appraisal indicated that the painting by Horatio 
Walker was not worth more than $1,500. 


The Secretary reported "no progress" in the possible pur¬ 
chase of Hesselius* Last Supper. The Board referred further inves¬ 
tigation to Mr. Longl 

The Chair reported on 2l|th Biennial prize awards as 

follows: 

First Prize to John Hultberg for his Yellow Sky 

This painting may be purchased by 
the Gallery at a reduction of fijOO 
from the listed purchase price of 
$ 1 , 200 . 


Second Prize 


Third Prize 


Fourth Prize 


to Ivan Albright for his Tin 

This painting which is valued at 
$15,000 will be, it is expected, 
offered as a gift by a Chicago 
donor at the April meeting. 

to Larry Rivers for his Self Figure 

This painting which is valued at 
$ 1,500 may be purchased for $ 500 . 

to Henry Niese for his The Window 
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This painting which is valued at 
&bOO may be acquired without cost 
to the Gallery. 

The purchase of these paintings was referred to the Executive 
Committee with power to act. 

RESOLVED: That the oil painting, Notre Dame de Vie , 
by Antonin Barthelemy offered as an unrestricted gift by Eames 
MacVeagh, be and the same is accepted with the grateful thanks 
of the Board. 

RESOLVED FURTHER That the Director be and is hereby 
authorized to sell or exchange said painting and to credit the 
proceeds to the reserve for the purchase of works of art. 

RESOLVED: That the offer of the unrestricted gift of 
two prints by Piranesi made by R. M. Kauffmann be and the same 
is hereby accepted with the grateful thanks of the Board. 

RESOLVED FURTHER That the Director be and is hereby 
authorized to sell or exchange sa' d prints and to credit the pro¬ 
ceeds to the reserve for the purchase of works of art. 

RESOLVED: That the stone sculpture, Judas, by Anthony 
Lauck, offered as an unrestricted gift by the artist, be and the 
same is hereby accepted with the thanks of the Board. 

RESOLVED: That the Board of Trustees of The Corcoran 
Gallerjr of Art extends to Helen Clay Frick its deep appreciation 
for t|ie generous gift of three volumes of The Frick Collection: 

VOLUME IV - Drawings and Prints 
VOLUME V - Sculpture 
VOLUME VI - Sculpture 

RESOLVED: That the offer of the unrestricted gift of 
two paintings. Book of Verse and November Autumn, by Allen Tucker, 
made by The Allen Tucker Memorial, be and the same are hereby ac¬ 
cepted, with the grateful thanks of the Board. 

The Secretary read the list of purchases selected by the 
President and the Director from the 9th Annual Area Exhibition, 
which will be detailed in the next quarterly Committee on Works of 
Art report. 

RESOLVED: That the request of the Albright Art Gallery 
to borrow the painting, Ij2 Kids, by George Bellows, be and the same 
is hereby approved subject to the usual conditions. 

RESOLVED: That the summer classes of the Corcoran School 
of Art will not be offered in 19E>5* 









The Chair made a brief report on progress towards the 
establishment of an International Arts Center of The Corcoran 
Gallery of Art. The Board expressed interest in this project 
suggesting that the investigation be continued. 

The Chair reported that the Junior League had submitted 
a proposal for a Children's Museum on Friday afternoon, January 28th. 
As this report came in so late, the Director, who had not been con¬ 
sulted as to its details, did not have an opportunity to study it 
and consequently did not feel prepared to make a recommendation. 

The Chair stated that he was very much in favor of the general idea, 
and the other members of the Board concurred. The Secretary was 
directed to make a thorough study of the proposal and to consult 
with officers of the Junior League and to submit to a special meet¬ 
ing of the Executive Committee any proposal which he could recommend 
for adoption. Mr. Long abstained from taking part in this discus¬ 
sion. 

It being not advisable to establish a precedent of a 
special memorial gallery devoted to any deceased artist, the sugges¬ 
tion to devote a gallery as a permanent memorial to Eugen Weisz was 
not favorably considered. 

RESOLVED: That the request of the Institute of Contempor¬ 
ary Arts for the use of the atrium on Wednesday, March 30, and Thurs¬ 
day, March 31, 1955* for two lectures,be and is hereby granted by 
the Board, provided The Institute make a contribution to the Gallery 
of fthOO to cover expenses, and provided Corcoran Gallery of Art mem¬ 
bers and one guest are admitted to either or both events without 
charge. 


The report of the Women's Committee meeting held on 
January 19th which had been read by the President and the Director 
was then summarized by the Chair. He stated that two further re¬ 
ports submitted onthe day of the meeting had also been received, 
but their contents had not been received in time for study by the 
President or the Director. A superficial examination of each in¬ 
dicated that many of the suggestions had considerable merit and 
should be considered by the Executive Committee. 

The copy of the President's letter to the Women's Committee 
is filed with the minutes of this meeting. 

There being no further business, the meeting was adjourned 
at 12*50 P.M. 


Respectfully submitted. 


Secretary 



THE CORCORAN GALLERY OF ART 


WASHINGTON. D. C. 


December 31, 195U 


Mr. I. J. Roberts 

1330 Jefferson Street, N. W. 

Washington, D. C. 

Dear Mr. Roberts* 

As I have told you verbally, it is with a great 
deal of reluctance that your resignation as an employee 
of the Corcoran Gallery of Art, effective today, is ac¬ 
cepted. 

Your services to the Gallery have been outstand¬ 
ing, but we feel that we must comply with your request. 

May I take this opportunity of wishing you every 
happiness in the Year 1955. 


Most sincerely. 



Treasurer 


CTtacw 




n tf^aA/w>ttjrstcw/ 6, Q). ( io. 

HERMANN WARNER WILLIAMS. JR. 

DIRECTOR AND SECRETARY 


METROPOLITAN 8-3211 


December 1195U 


Mr. Corcoran Thom, Jr., Treasurer, 
The Corcoran Gallery of Art, 
Washington 6, D. C. 

Dear Mr. Thom: 


Confirming our recent conversations, I hereby tender 
my resignation as an employee of The Corcoran Gallery of Art, 
effective December 31, 195U. 

Sincerely yours, 

.- 

I. JJ. Roberts 
Assistant Treasurer 







MINUTES OP THE EXECUTIVE COMMITTEE 


9 December 1954 


Your Committee approved the loan of the 
painting. Valley of the Seine from Glverny Heights , 
by Theodore Robinson to the White House for one 
year ending December 1st, 1955, the Gallery to bear 
the expenses of nominal insurance to the amount of 
#2,500. 

No action was taken on the offer of a gift 
of #400 towards the purchase of a painting by Theodoros 
Stamos. Decision was deferred until it was possible 
to have a painting at the Gallery for consideration. 

£o decision on the possibility of holding 
an exhibition of Original Jewels by Salvador Dali was 
deferred to the next Board meeting. 

Your committee delegated the selection of 
purchases from the 9th Annual Area Exhlbtion to the 
President and the Director. 

The Director was authorized to consult with 
Mr. Thomas Saltz respecting a permanent gallery to 
house some of Eugen Weisz's paintings. 

Decision as to the possible discontinuance 
of the Slimmer School was deferred to the annual meeting. 

Your Committee authorized the discontinuance 
of the evening classes conducted by Mr. Carrington at 
the close of this semester and the discontinuance of 
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one afternoon painting class at the termination of the 
present semester. The discontinuance of the course in 
Interior Decoration at the end of the current school 
year was also approved. 


The increase in benefits in our Pine Arts 
Insurance policy at an increase of approximately $4 


a year in premium was approved. A new policy to go 
into effect on the anniversary date for a period of 
three years was accordingly authorized. 


Your Committee also authorized changes in 


the insurance effecting the Gallery's employees whereby 
life insurance benefits would be maintained under the 
Aetna Company and the weekly benefit payments would be 
terminated. The medical and hospitalization insurance 
covering all Gallery employees would be placed with 
Group Hospitalization, Inc., in place of with Aetna. 
Each employee, in addition to his personal coverage, 
would thus be enabled to add family insurance at a 
cost of $4.20 at his own expense. 

Your Committee authorized the scheduling of 
an exhibition of watercolors by Dong Kingman in 1955. 

Your Committee authorized the acceptance of 
the drawing, Alca z aba Ruins, Malaga , offered as an 
unrestricted gift by Wells M. Sawyer. 



Secretary 





LIFE UNDERWRITERS ASSOCIATION 
OF THE DISTRICT OF COLUMBIA 


CHARTERED LIFE UNDERWRITER 


Member sdf 

NATIONAL ASSOCIATION 
OF INSURANCE AGENTS 


JAMES S. HOLMES 

INSURANCE BROKER 


1 511 K STREET N. W. 
WASHINGTON 5,D. C. 


METROPOLITAN 8-3730 


COMPENSATION 

LIFE 

ACCIDENT 

AUTOMOBILE 

FIRE 

BURGLARY 
PUBLIC LIABILITY 
JEWELRY 
BONDS 
ANNUITIES 


Jan. 21, 1955 





M 



Mr. I. J. Roberts 
Corcoran Gallery of Art 
17th and New York Avenue, NW 
Washington 7, D. C. 

Dear Mr. Roberts: 


In connection with the Court Order which you have just received 


indicating that the /Etna Casualty and Surety Company and the Corcoran 
Gallery of Art are directed to pay certain sums to Mr. Haig's widow 
under the terms of the Workmen's Compensation law, I would like to say 
that the /Etna has already started making the payments as directed to Mrs. 
Haig, and that your Workmen's Compensation policy is a contract between 
the Trustees of the Corcoran Gallery of Art and the /Etna Casualty and 
Surety Company in which the /Etna Casualty and Surety Company agrees to 
stand in your stead and make any payments which the law of the District 
of Columbia would require the Corcoran Gallery of Art to make under the 
Workmen's Compensation Act. In a case of this sort where the /Etna has 
set up a reserve of some $ 29,000 for the payment of this claim, it is 
reassuring to know that you have behind you one of the ablest and most 
honorable insurance companies in the business. 


Yours sincerely. 
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CORCORAN GALLERY OF ART 
NINTH ANNUAL AREA EXHIBITION 



Statement of Income and Disbursements 


as of January 25, 1955 


RECEIPTS: 

Donations 1953 
Donations 1954 

Sale of Catalogues: 

Opening Night 
Door Sales 


Entrance Fees 


$25.00 

300.00 

$325.00 


105.25 

285.00 

391.25 

1,564.00 


Total Receipts 


2,280.25 


DISBURSEMENTS: 


Clipping Service 


24.00 

Entertainment of Jurors 


85.08 

Installation 


88.27 

Jury Fees 


175.00 

Jurors• Expenses 


50.90 

Postage 


20.00 

Printing: Prospectus etc. 

218.00 


Catalogue 

296.00 

514.00 

Photographs 


48.75 

Purchase of Works of Art 


4i5.oo 

Salaries - Overtime 


45.75 

Taxi 


3.71 

Office Supplies 


27.75 

Dinner Charges 


21.00 


Total Expenses 
BALANCE, January 25, 1955 

Cost of Catalogues (3500) 

Catalogue Sales: 

Membership Association 1500 $ 15^ 

Available for sale at door 

Sale at opening night 106,25 

Sale at Door 285.00 

Total Sales 


1 , 519.21 

761.04 

3 7 £ A 

$521.00 


225.00 

295 . 


391.25 


Profit to date 


95.25 
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CORCORAN GALLERY OF ART 
MEMBERSHIP ASSOCIATION 
FUND 




ART OF THE SWORD EXHIBITION 


aa of December 31, 195U 


Reference Books 
Clipping Service 
Packing ft Crating Charges 
Envelopes 

Express and Transportation Charges 

Invitations 

Installation 

Insurance 

Dinners & Refreshments 
Office Supplies 
Photographs 
®ost#ge 

Salaries (Overtime) 

Taxi and Fares 
Trave Exoonses 
Telegrams 

Total 


EXPENSES 

EXPENSES 

EXPENSES 

1953 

195it 

TOTAL 


It. 70 

It. 70 


12.00 

12.00 


aa .73 

88.73 


30.1*3 

30.U3 


321.52 

321.52 


69.00 

69.00 


1,283.72 

1,283.72 


232.67 

232.67 


lit. 30 

lit. 30 


6.95 

6.95 

135.22 

91.50 

226,72 

1.00 

60.00 

61.00 


88.50 

88.50 

1.87 

3.U0 

5.27 

U31.20 

70.U8 

501.68 

.69 

1.U7 

2.16 

569.98 

2,379.37 

2,9U9.35 


cff A a 0 

o 2o~c 


£>L—t 


Q,Cro.ir 



L 

0 














CORCORAN GATJ^ER OF ART 

-2Z?EE- 

BIENNIAL EXHIBITION 

RECEIPTS ft DISBURSEMENTS 


Transfer to Gnllerv Fund from Anna E. Clark Fund 


DISBURSEMENTS* 

Travel Expense 83.97 
Prospectus and Entry Blanks 130.00 
Printing 1*6.10 
Envelopes 11.00 
Office Supplies and Equipment 11*6.75 
Jury Expenses 55.20 
Postage 110.00 
Salaries 106.65 



§* 89.67 


Total Expenses Decern! er 31, 1956 


$ 689.67 






WEISZ MEMORUL EXHIBITION 


as of December 31, 1951* 

DISBURSEMENTS{ 


Installation 39.26 

Postage 1*0.00 

Carfare ii.28 

Invitations 26.50 

Photographs 11.50 

Catalogues 305.18 

Less {Sale of Catalogues 58.50 21*7.68 

Flowers 7.50 

/ 

Refreshments 86.31 

Insurance 10.30 

Total 1*73.33 





SUMMER SCHOOL 


32 m 


Year 

Instructor 

Salary 

No. of 

Adults 

Students 

Children 

Income 

Expenses 

Gross 

Profit 

Profit 

to 

Instructor 

Net 

D rofit 

1951 

Eugen Weisz 

$1,200 and ^ 
of profit 

U*5 

23 

$ U,961.80 

$ 1,976.67 $ 2,985.13 

$ 1,1*92.56 

$ 1,1*92.56 


Nancy Kent 

187.50 








1952 

Eugen Weisz 

$1,200 and % 
of profit 

113 

37 

5,196.05 

3,525.1*3 

1,670.62 

835.31 

835.31 


Carl Holty 

$1,000 









2 instructors 
for children 

187.50 

187.50 








1953 

Eugen Weisz 

John C. Lewis 

Jos.deMartini 

$ 1*00 and ^ 

of profit 
$ 800 and * 

of profit 
$1,000 

81 

36 

1*, 203.50 

3,71*0.25 

2463 - 25 

231.62 

231.63 


1 Supervisor 

100 









2 instructors 
for children 

187.50 

187.50 








1951* 

Leonard Maurer 

1 Supervisor 

$1,200 and 1/3 
of profit 

100 

67 

l*o 

3,365.50 

2,862.32 

503.18 

167.72 

335.1*6 


2 instructors 
for children 


187.50 

187.50 
















REPORT OF 


CORCORAN THOM, JR., TREASURER 


THE CORCORAN GALLERT OF ART 


JANUARY 1, 195U TO DECEMBER 31, 195U 








CORCORAN GALLEEX OF ART 
GALLERY BUND 

January 1, 195k to December 31* 195U 

RECEIPTS 


Cash Balance, December 31* 1953s 

Cash in Bank 

$22,222.1:2 


Petty Cash 

500.00 

$ 22 , 722 .l£ 

RECEIPTS: 

Donations 

1,1:99.12 


Door Receipts 

li,026.37 


Payments received for Packing and Crating 

355*50 


Petty Cash - Refund of temporary advances 

Purchase Fund for Works of Art* 

Donation 1,000.00 

200.00 


Sale of Fan 10.00 

1 ,010.00 


Sale of Reproduction Rights and - Royalties 

Transfer of Income from investments held in 

1,313.1:5 


Endowment Fund 

67,981uU3 


Miscellaneous Income 

681.7U 


RECEIPTS AFFECTING EXPENSES: 

Entrance Fees - 9th Area Exhibition 

Advance from Anna E. Clark Fund - 

l,56U.oo 


2lith Biennial Exhibition 

689*67 


Adjustment of Insurance Premiums 

111**11 


Payment for use of Gallery Labor 

68.00 


Payment for use of Telephone 

1.05 


Refund on Postage and Mailing 

29.95 


Refund on Office Supplies 

15.34 


Refund on Traveling Expense 

1.10 


Refund of Salary 

65.33 


Sale of Catalogs for current exhibitions 

80.00 


Sale of Picture Moulding, etc. 

79.12 


Sale of Maintenance Supplies 

21.^0 


Payment stopped on check #11971 - Journal Entry 

.60 

79,800.38 

Sales Tax Collections 


UU3.06 

Accounts Receivable - Payments Received 

Accounts Payable: 


1,81:9.77 

Sale of Artists* Paintings from Exhibitions 

3,267.70 


Contributions for Mrs. Richard A. Haig 

280.00 

3,51:7.70 

Total Receipts 


85,61^.91 

TOTAL 


$108,363*33 
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GALLERY FUND 
DISBURSEMENTS 


Payroll 


52,161*. 98 

ADT and Elevator Inspection 


13k.87 

Auditing 


250.00 

Electricity 


1 , 695.68 

Entertainment by Director 


165.90 

Insurance - General 


2,158.57 

Insurance - Group 


1,029.18 

Maintenance Supplies and Equipment 


2,050.32 

Office Supplies and Equipment 


886.78 

pest Control Service 


72.00 

Photographing 


U8.9U 

Postage 


281.00 

Purchase of Reference Books 


15.89 

Purchases for Sale at Door 


2,708.81 

Repairs and Renovations 


1,250.1:1 

Restoration of Works of Art 


Ul. 83 

Steam 


2,309.13 

Subscriptions and Association Memberships 


168.00 

Telephone and Tele graph 


689.06 

Transfer to Reserve Account for Losses on Preferred Stocks 

3,360.00 

Travel Expenses 


266.7k 

Miscellaneous Expenses 


8U6.61 

OTHER EXPENSES: 



Petty Cash - temporary advances 


200.00 

Refund on Door Sales 


6.00 

Payment on Slides - Door Sales 


Uo.35 

Social Security - Employer's Contribution 


726.23 

2Uth Biennial Exhibition 


689.67 

Ninth Area Exhibition 


650.27 

Miscellaneous Exhibitions - Weisz Memorial 


531.83 



75,U39.05 

SALES TAX - payments 


U30.62 

Accounts Receivable: 



Payments 


1,886.58 

Accounts Payable 



Payments to Artists for Paintings sold 

3,716.20 


Contributions for Mrs, Richard A, Haig 

280.00 




3,996.20 


TOTAL DISBURSEMENTS 81,752.1-5 

Cash Balance, December 31, 195U: 

Cash in Bank 26,110.88 

Petty Cash 500.00 

26,610,88 

TOTAL 108,363.33 
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CLARK ADDITION MAINTENANCE FUND 
January 1, 195k to December 31, 19%h 


Cash Balance, December 31, 1953* 


Cash in Bank 
Cash in Bank 
Cash in Bank 


(Gallery Fund) 

( dark Addn. Mtce. 
(Clark Addn, Mtce. 


Fund) Income 
Find) Principal 


6,000.00 

5,:l82*o5 


RECEIPTS: 


Donations 17,600.00 
Interest on Real Estate Notes lit,278*56 
Interest on U. S. Savings Bonds 200.00 
Dividends on Stocks lt,630*80 
Payments received on Real Estate Notes - principal 115,331.61 
Refund on Acquisition Fee paid in 1953 118*20 
Refund of Shipping Charges - Bank error in 1953 *85 
Sale of Stock Rights litl*87 
Refund on Salaries 32*17 
Insurance Adjustment 63,18 


Total Receipts 


TOTAL 


$12,326.68 


152,397»2U 

$16U,723*?2 
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CIAEK ADDITION MAINTENANCE FOND 


January 1, 1951* to December 31, 1951* 

DISBURSEMENTS 


PAYROLL 

$19,885*75 


A.D.T. and Elevator Inspection 

87.85 


Auditing 

100*00 


Electricity 

79U.75 


ftees for Special Research 

7l*.00 


Insurance - Group 

399.U* 


Insurance - General 

1,21*5.11 


Maintenance Supplies and Equipment 

51 *3*22 


Office Supplies and Equipment 

H0*.75 


Pest Control Service 

1*8. CO 


Kiotographing 

152.50 


Postage 

1 *5.00 


Printing 

150.73 


Purchase of Reference Books 

101.61* 


Repairs and Renovations 

1 ,908.12 


Restoration of Clark Furniture 

503.86 


Restoration of Works of Art 

2,575.00 


Steam 

1,539*52 


Telephone and Telegraph 

97 •81* 


Miscellaneous Expenses 

153.39 


Social Security - Employer's Contribution 

303.63 


Adjustment of Stock Dividends (transferred to W.A. Clark 


$30,85U.10 

Rind received in 1953 ) 

63.25 


Acquisition Fees on Real Estate Notes 

11 *0.00 


Accrued Interest on Real Estate Notes 

181*. 75 


Service Charges on Real Estate Notes 

71*8.26 


Investment Supervision 

133.60 


Payment of Penna. Stock Transfer Tax 

.12 


Shipping Charges on Stocks 

3.59 

1,273.57 

Purchase of Stocks 

6,935.28 

Purchase of Real estate Notes 

106,11*2.07 

113,077.35 

Total Disbursements 


11 *5,205.02 

Cash Balance, December 31, 1951* 

Cash in Bank (Gallery Rind) 

31*0.72 


Cash in Bank (Clark Addn. Mtce. Fund) Income 

11,600.00 


Cash in Bank (Clark Addn. Mtce. Rind) Principal 

7,578.18 

19,518.90 

$161*,723.92 
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ART SCHOOL FUND 


January 1, 195k to December 31, 195U 


Cash Balance, December 31, 1953* 

Cash in Bank (Gallery Fund) 

Cash in Bank (Gallery Fund) Students Relief 
Cash in Bank (Gallery Fund) Art School Store 
Cash in Bank Art School Fund 


RECEIPTS: 

Donations 

Commission on Vending Machines 
Locker Rentals 
Insurance Adjustments 
Refund on Office Supplies 
Refund on Printing Expense 

Refund on Adjustment of Advertisements Expense 

Refund from School final Exercises 

Tuitions 

Interest on Real Estate Notes 
Interest on U. S. Savings Bonds 
Dividends on Stocks 

Discount Refund on Art School Store Purchases 
Art School Store - Sales 
Payments received on Real estate Notes 
Weisz Memorial Fund: 

Donations 1,662.50 

Auction Sale $,015.25 

Miscellaneous Income 

Total Receipts 


$2,621u59 

62U.27 

2,1(35.01 

1,850.31 

$7,53lul8 


1, 3k5.00 
221(,32 
L7U.00 
137 . 1*6 
20.77 

6.50 

1.50 

10.72 

1*7,128.70 

l(,67l(.62 

50.00 

1,913.00 

1.80 

12,557.93 

13,290.98 


6,677.75 

U9.35 

88,63l*.l*Q 

96,168.58 


Journal Entry: 

Transfer of Income from Art School Store to 
Art School Fund (Gallery Fund) 


3 , 000.00 










ART SCHOOL FUND 


January l t 195k to December 31, 1951* 


DISBURSEMENTS: 


Payroll 

Advertising - Regular 

Advertising - Summer School 

A.D.T. and Elevator Inspection 

Auditing 

Electricity 

Pest Control Service 

Insurance - Group 

Insurance - General 

Maintenance Supplies and Equipment 

Office Supplies and Equipnent 

Postage 

Printing 

Prize Awards 

Repairs and Renovations 

School Tlnal Exercises 

Social Security - Employer’s Contribution 

Steam 

Telephone and Telegraph 
Miscellaneous Expenses 
Re fluid of Tuitions 
Refund on Locker Rentals 
Art School Store Purchases 
Students Relief (Loan) 

Accrued Interest on Real estate Notes 
Acquisition Fee on Real Estate Notes 
Service Charges on Real Estate Notes 
Shipping Charges on Investments 
Investment Supervision 
Purchase of Real Estate Notes: 

From Endowment Fbnd 
Other 

Purchase of Stocks 
Weisz Memorial Expenses 

Total Disbursements 

Cash Balance, December 31, 195i*: 

Cash in Bank (Gallery Fund) 

Cash in Bank (Gallery Fund) Students Relief 
Cash in Bank (Gallery Find) Art School Store 
Cash in Bank Art School Fund 


Journal Entry: 


$1*5,823.73 

377.81* 

262.51* 

83.81* 

250.00 

1,695.68 

72.00 

928.51* 

925.82 

826.89 

1 * 21.02 

116.56 

991.06 

1 * 00.00 

839.10 

176.37 

619.98 

2,309.09 

21 * 1.17 

21U.00 

871.50 

3.00 

10,659.08 

25.CO 

11.26 

70.00 

173.22 

1.67 

5U.87 

3*259.89 

13,391*^0 

1,1*61.88 

21*7.77 

87,808.97 


2,969.78 
599.27 
1,335.66 
3,1*51**90 


8,359.61 

55bVi6H.5'8 


Transfer of Income to Art School Fund from Art school Store 


3,000.00 
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99,168.58 










MEMBERSHIP ASSOCIATION 


January 1, 1954 to December 31, 1951* 


Cash Balance, December 31, 1953* 

Cash in Bank (Gallery Fund.) 


RECEIPTS: 


Donations - regular 


$2,218*90 

Donations to reduce Designated Expenses 


1U.05 

Bulletin Subscriptions 


22*50 

INCOME PROM MEMBERSHIPS: 

Annual Members ! 

$9,790.00 


Annual Contributing 

1,630*00 


Students Parking 

1 * 00.00 


Annual Sustaining 

1,700.00 


Institutional & Corp. Associate 

100.00 


Institutional & Corp. Annual 

200.00 


Institutional & Corp. Contributing 

700.00 

iu,520.00 

Insurance Adjustments 


i.ia 

Refund on Office Supplies 


1.81 

Sale of Concert and Movie Tickets 


101.00 

Transfer of Income from Membership Assn 

. Endowment Fund 

1*20.36 


DISBURSEMENTS: 


Payroll 

$U,726.00 

Electricity 

265*03 

Exhibitions - Miscellaneous 

819.15 

Exhibitions - Art of the Sword 

2,379.37 

Insurance - Group 

85.11 

Insurance - General 

1*0.26 

Membership Activities: 


Teas and Movie Program 

1*695.99 

Music Program 

2,692*62 

Office Supplies and Equipment 

l*9l*.l6 

Postage 

1,019.25 

Printing 

1,71*2.59 

Subscriptions and Association Memberships 

16.50 

Telephone and Telegraph 

156.53 

Transfer of Income for Investment 

150.00 

Miscellaneous Expense 

311.36 

Social Security - Employer's Contribution 

76.39 


$1*,U07.13 


17,300* 03 

121,707 


16,670*31 

5,036.35 


Cash Balance, December 31, 1951* 
Cash in Bank (Gallery Fund) 
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$21,707.16 













GALLEHT FUND 


January 1, 1951* to December 31. 1951* 


Cash Balance, December 31, 1953s 


Cash in Bank: 

Gallery Fund 

$22,222.1*2 


Petty Cash 

500.00 

Cash in Bank 

Clark Addition Maintenance Fund 

1,11*1**63 

Cash in Bank 

Art School Fund 

2,62i*»59 

Cash in Bank 

Art School Fund - Students Relief 

621**27 

Cash in Bank 

Art School Store 

2,1*35.01 

Cash in Bank 

Membership Association Fund 

1*, 1*07.13 

RECEIPTS: 



Gallery Fund 


79,800.33 

Accounts Receivable 

1,81*9.77 

Accounts Payable 

3,51*7.70 

D. C. Sales Tax Collections 

1*1*3.06 

Clark Addition Maintenance Fund 

30,050.19 

Art School Fund 


58,791**92 

Art School Store Rind 

12,559.73 

Membership Association Fund 

17.3u0.03 


Total Receipts 


Total 

DISBURSEMENTS: 


Gallery Fond $75,1*39.05 
Accounts Receivable 1,886.58 
Accounts Payable 3,996.20 
D. C. Sales Tax 1*30.62 
Clark Addition Maintenance Fund 30,351**10 
Art School Fund 58,1*1*9*73 
Art School Fund - Students Relief 25*00 
Art School Store Fund 13,659*08 
Membership Association Fund 16,670*81 


Cash Balance, December 31, 195U* 

Cash in Bank - Gallery Fund 26,110*88 

Petty Cash 500*00 

Cash in Bank - Clark: Addition Maintenance Fund 31*0*72 

Cash in Bank - Art School Fund 2,969*73 

Cash in Bank - Art School Fund-Students Relief 599*27 

Cash in Bank - Art School Store 1,335*66 

Cash in Bank - Membership Association Rind 5,036.35 


*Ineludes Journal Entry - Transfer of §3,000 Income from Art School Store to 
Art school Fund. 
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$33,958.05 


* 

20l*,3l45.78 

$238,303.83 


* 

$201,1*11*17 


36,892.66 

$238,303.33 












ENDOWMENT FUND 


January 1, 195U to December 31, 195U 

Cash Balance, December 31, 1953: 

Cash in Bank 


$ U # U97.U 


RECEIPTS: 


Dividends on Stocks 

Interest on Real Estate Notes 

Interest on Bonds 

Payments on Real Estate Notes 

Receipts of Parmalee Estate-Income 

Receipts of Parmalee Estate-Principal 

Sale of Real Estate Notes 

Redemption of U.S. Saving Bonds at Maturity 

Sale of Stock Rights 

Transfer of Income from Gallery Fund 

(Reserve for losses in Market Value of Preferred Stock) 
Sale of Preferred Stock $89,130*81 

Less: Loss on Sale of Preferred Stock 12,2111*76 

Sale of Common Stock 

Profit on Sale of Common Stock 

Refund on Shipping Charges (bank error) 


$31,363*00 

UC,li05.03 

287.50 

130,073.08 

3U5.00 

525.00 

20 , 856.80 

23,000.00 

U08.85 

3,360.00 


76,916.05 
2U,351.20 
57,923.18 
.82 


Total Receipts 


U09,818,51 

$41U,315.92 


DISBURSEMENTS: 


Purchase of Real Estate Notes $ 173,Oljl.Oli 
Purchase of Common Stock l6U,08l.76 
Accrued Interest on Real Estate Notes 237.02 
Transfer of Income to Gallery Fund 67,98U.ii3 
Service Charges on Real Estate Notes 2,928,19 
Stock Transfer Tax 3.63 
Shipping Charges on Stocks 31.15 
Acquisition Fees on Real Estate Notes 3U0.00 
Investment Supervision 876,93 


Total Disbursements 


$U09,52U.15 


Cash Balance, December 31, 195U: 
Cash in Bank 


U,791.77 

Ulii, 315.92 
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ANNA E. CIARK FUND 


January 1, 1951* to December 31* 195H 


Cash Balance, December 31, 1953 

Cash in Bank - Income 
Cash in Bank - Principal 


$5,1*30.05 

-755*93 


RECEIPTS: 


Dividends on Stocks 1,250*25 
Interest on Real Estate Notes 3,625*28 
Payments on Real Estate Notes 1U,U88*18 
Refund on Purchase of Works of Art 280*00 
Profit on Sale of Stocks 121*69 


Total Receipts 
Total 


DISBURSEMENTS: 


Accrued Interest on Real Estate Notes 18*05 
Purchase of Real Estate Notes from other funds 3,91*0*99 
Purchase of Real Estate Note 10,000.00 
Purchase of Stock 9*57 
Shipping Charges on Stocks 2,22 
Purchase of Works of Art 20,00 
Service Charges on Real Estate Notes 296*92 
Acquisition Fee on Real Estate Notes 100,00 
Investment Supervision 35*20 
2l*th Biennial Expenses 689*67 


Total Disbursements 


Cash Balance, December 31, 1951*: 

Cash in Bank - Income 9,U23*52 

Cash in Bank - Principal -96 *62 
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$l*,67l*.12 


19*765*1*0 

$21*, 1*39*52 


$15,112.62 

9,326*90 

21*, 1*39 *52 












W. A. CLARK FUND 


January 1, 195U to December 31, 195k 


Cash Balance, December 31, 1953 


Cash in Bank - Income 

$5,Hi6.09 


Cash in Bank - Principal 

-559*79 

$U,586.30 

RECEIPTS: 

Dividends on Stocks 

1,386.75 


Adjustment on 1953 Dividends on Stocks (from Clark 
Addition Maintenance Rind) 

63*25 


Interest on Real Estate Notes 

3,60U*9U 


Interest on U. S. Savings Bonds 

12.50 


Payments on Real Estate Notes 

6,OU7*76 


Total Receipts 


11.115*20 

Total 


$15,701.50 


DISBURSEMENTS: 

Accrued Interest on Real Estate Notes 

12.60 


Purchase of Real Estate Notes from other Funds 

3,655*92 


Purchase of Stocks 

18.61 


Service Charges on Real Estate Notes 

160.80 


Shipping Charges on Stocks 

.82 


Investment Supervision 

39*22 


Total Disbursements 


$3,887.97 


Cash Balance, December 31, 195U 



Cash in Bank Income 

10,000.09 


Cash in Bank Principal 

1.813.UU 

11,813.53 



$15,701.50 


- 11 - 













MARX E. MAXWELL FUND 





1 


January 1, 195U to December 31» 195U 


Cash Balance, December 31, 1953* 

Cash in Bank - Income $213*06 

Cash in Bank - Principal 13*lj6 

226.52 


RECEIPTS; 

Interest on U. S. Savings Bonds 
Total 


137*50 

$ 361**02 


DISBURSEMENTS: 


Purchase of Works of Art 1*0*00 

Cash Balance, December 31, 195U: 

Cash in Bank - Income 
Cash in Bank - Principal 

32U.C2 

I36U.C2 


310.56 

13*146 
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ENDOWMENT FUND 


SECURITIES OWNED AS OF DECEMBER 31, 195U 

PREiERRED STOCKS 


Book Value 


Annual 


Shares 


@ 

Total 

Income 

200 

Allied Stores Corp* 1$ Cura, Pfd. 

105JiS36 

$21,096.72 

$ 800.X 

100 

Atlantic Refining Co* 3*75$ Cum, Pfd, Ser. B, 

100.00 

io,xo.oo 

375.X 

500 

Julius Garfinckel & Co, Conv. Pfd, 

25.00 

12,500.x 

687.50 

250 

General Motors Corp, $3,75 Cum. Pfd. 

100.00 

25,000.x 

937.50 

250 

Hecht Co, 3-3/1$ Cura. Pfd. 

103,00 

25,750.x 

937.50 

200 

Jewel Tea Co., Inc. 3-3/1$ Cum. Pfd. 

103.00 

20,6X.00 

750.00 

25o 

May Dept. Stores Co. $3*75 Cum. Pfd. 

105,60i|61| 

26,U0l.l6 

937.50 

100 

Ohio Power Co, Cura. Pfd. 

106.x 

10,800.00 

1$0.00 

5oo 

Pacific Gas & Elec. Co, 6% 1st Pfd, 

U5.nli5 

22,557.25 

750.00 

100 

Pacific Tel. & Telegraph Co. 6% Pfd. 

181*265U 

18,126.5U 

6X.00 

100 

Union ELec. Co. of Mo, $U.50 Pfd, 

105.50 

10,550.00 

1;50.X 

250 

Union Oil Co. of Calif. $3*75 Cum. Ser. A. 

1X.00 

25,ox.x 

937.50 

Uoo 

Union Pacific Railroad Co, 1$ Pfd. 

58.1*905 

23,371.62 

8X.00 

200 

Washington Gas Light Co. $U.25 Cum. Pfd. 

101.35 

20,270,00 

850.X 


TOTAL STOCKS 


$272,023*29 

$10,262.50 
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ENDOWMENT FUND 


SECURITIES HELD AS OF DECEMBER 31, 195U 


COMMON STOCKS Book Value 


Shares 

Company 

® 

Total 

Annual 

Income 

300 

American Home Products Corp. 

U0.8587 

12,257.61 

720.00 

100 

American Telephone & Telegraph Co. 

17U.0075 

17,U00.75 

900.00 

200 

Armstrong Cork Co. 

53.688U 

10,737.68 

600.00 

500 

Bank of America, National Trust and Savings 
Association 

39.UU55 

19,722.7U 

800.00 

Uoo 

Beatrice Foods Co. 

U9.9952 

19,998.1U 

880.00 

700 

Cincinnati Gas and Electric Co. 

19.3660 

13,556.17 

700.00 

UOO 

Consumers Power Company 

36.9U385 

1U,777.51 

880.00 

200 

Corn Products Refining Co. 

70.673U 

1U,13U.68 

720.00 

300 

Dayton Power and Light Co. 

35.2773 

10,583.19 

600.00 

600 

General Electric Co. 

2U.5976 

1U,758.58 

960.00 

300 

General Motors Corp. 

68.0687 

20,U20.61 

1,200.00 

UOO 

Kansas City Power and Light Co. 

29.02685 

11,61Q.7U 

720.00 

500 

Lone Star Gas Co. 

25.U6232 

12,731.16 

700.00 

Uoo 

National City Bank of New York 

5U.5291 

21,8ll.6U 

960.00 

Uoo 

National Dairy Products Corp. 

29.5657 

11,826.27 

6UQ.00 

200 

Owens-Illinois Glass Co. 

77.3U51 

15,U69.02 

800.00 

200 

Pittsburgh Plate Glass Co* 

51.5613 

10,312.26 

280.00 

300 

Standard Oil Co. (New Jersey) 

83.0092 

2U,902.76 

1,380.00 

200 

Sunshine Biscuits, Inc* 

80.6803 

16,136.06 

800.00 

200 

Texas Company 

57.39U8 

11,U78.96 

600.00 

200 

Texas Gulf Sulphur Co. 

106.16U5 

21,232.90 

1,000.00 

600 

United Gas Corp. 

31.6819 

19,009.1U 

900.00 

500 

♦Union Carbide & Carbon Corp* 

2U.35U2 

12,177.10 

1,000.00 

55o 

Virginia Electric and Power Co. 

25.3812 

13,959.69 

770.00 

5oo 

Walgreen Co. 

27.6122 

13,806.10 

800.00 

250 

F. W. Woolworth Co. 

U5.37332 

-JM.U3.j3 

500.00 


Total 


$396,15U.79 

$20,810.00 


♦This stock was received from the Estate of James Parmelee and "Book Value” is the value 
placed on it by the Trustees of the Estate at the date of distribution, October 21, l<?hO. 


RECAPITULATION OF SECURITIES OWNED 



Total 

Annual 

Income 

Real Estate Notes 

$919,5U3.63 

$38,38U.OO 

Preferred Stocks 

272,023.29 

10,262.50 

Common Stocks 

396,15U.79 

20,810.00 


$1,587,721.71 

$69,U56.50 
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CLARK ADDITION MAINTENANCE FUND 


SECURITIES OWNED AS OF DECEMBER 31, 1951* 


UNITED STATES GOVERNMENT SECURITIES 


Annual 

Amount Income 


|8,000 U. S. Savings Bonds, 2 1/2# Ser. G, March 1, 1958 
at 100 


# 200.00 


COMMON STOCKS 


BOOK VALUE 


Annual 


Shares 

Company 

@ 

Total 

Income 

90 

American Telephone & Tel. Co. 

155.8375 

ll*, 025 . 1*8 

810.00 

300 

The Detroit Edison Company 

25.0991* 

7,529.82 

1 * 80.00 

200 

Eastman Kodak Company 

1*3.7011* 

8,71*0.28 

360.00 

151* 

General Foods Corp. 

51*.361*7 

8,372.36 

1*31.00 

208 

Gulf Oil Co. 

1*5.2225 

9,1*06.29 

1*08.00 

200 

The Hecht Co* 

26.6711*5 

5,33U.29 

260.00 

200 

National Lead Company 

31.7575 

6,351.50 

1*00.00 

200 

Niagara Mohawk Power Co. 

27.2350 

5,10*7.00 

320.00 

H*3 

Ohio Edison Co. 

38.1*701 

5,501.23 

31U.00 

215 

Philadelphia Electric Co. 

32.6152 

7,012.26 

387.00 

200 

Westinghouse Electric Corp. 

1*8.5507 

9,710.11* 

1*00.00 


$87,1*30.65 #1*,550.00 


RECAPITULATION 


Real estate Notes 
Common Stocks 

U. S. Government Securities 


Amount 


Annual 

Income 


$30l*,5l*l.Ci* $12,836.69 

87,1*30.65 1*,590 .00 

8,000.00 200.00 


$399,971.69 $17,626.69 
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ART SCHOOL FUND 


SECURITIES OWNED AS OF DECEMBER 31, 195U 

UNITED STATES GOVERNMENT SECURITIES 


Amount 


$2,000 U. S. Savings Bonds, Series G. 

2 1/2# March 1, 1958 at 100 y2,000.00 


COMMON STOCKS 

BOOK VALUE 


Shares Company @ 


65 Allied Chemical & Dye Corp. 68.7338 
100 The Borden Company 51* 1796 
200 Consolidated Gas, Electric Light 

and Power Co. of Balto. 27*5508 
I 4 I 4 O Northern States Power Co* 13*0906 
150 Public Service Co. of Colorado 31*5713 
100 The Texas Co. 55*2826 
105 Westinghouse Electric Corp. lju8596 


RECAPITULATION 


Real Estate Notes 

U. S. Government Securities 

Common Stocks 


Amount 

$109,136.60 

2,000*00 

35,329.96 


Annual 

Income 


$50.00 


Annual 
Total Income 

14,1^67*70 $195.00 
5,117*96 2140.00 

5,510.16 280*00 
5,759.88 352.00 
U,735*7U 2U0.00 
5,528.26 300.00 
14,710*26 210.00 

$35,829.961,817*00 


Annual 

Income 

$U,5l5*35 

5o.oo 

1,817*00 


TOTAL ART SCHOOL FUND INVESTMENTS 


$1146,966.56 


$6,382.35 
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ykm E. MAXWELL FUND 

SECURITIES OWNED AS OF DECEMBER 31, 195U 

UNITED STATES GOVERNMENT SECURITIES 


Amount 


$5>000 U. S. 2-3/1$ Treasury Bonds 

Investment Series B, 1975/80 due k/l/QO §k t 962.$0 

$ 1 |, 962.50 


No other investments. 
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Annual 

Income 

$137.50 

$137.50 
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SECURITIES HELD AS OF DECEMBER 31, 1954 

(Book Values) 



Fund 


Real Estate 
Notes 


Preferred 

Stocks 


Common Government 
Stocks Securities 


Total 


Annual 

Income 


Endowment #919,543.63 
Clark Add. Mtce. 304,541.04. 
Art School 109,136.60 

Anna E. Clark 79,656.38 
W. A. Clark 79,278.99 

Mary E. Maxwell 
Membership Assn. 9,500.00 
•Endowment 


$ 272,023.29 $396,154.79 
87,1430.65 
35,829.96 
2U,780.21 
214,799.37 


#1,587,721.71 
8,000.00 399,971.69 

2,000.00 11(6,966.56 

101,1436.59 
500.00 1014,578.36 

14,962.50 U,962.50 

9,500.00 


$69,456.50 

17,626.69 

6,382.35 

U,650.71 

14,71414.73 

137.50 

391.25 


Total 


1,501,656.6U 


272,023.29 $568,994.98 #15,1(62.50 


$2,358,137*141 


$103,389.73 


CONDITION OF THE FUNDS AS OF DECEMBER 31, 1954 


Fund 

Rinds 

awaiting 

Investment 

Working 

Balances 

Total 

Gallery 

$ - 

$26,610.88 

$26,610.88# 

Endowment 

4,791.77 

- 

4,791.77 

Clark Addition Maintenance 

7,578.18 

11,940.72 

19,518.90 

Art School 

3,454.90 

4,305.44 

7,760.34 

Anna E. Clark 

-96.62 

9,423.52 

9,326.90 

W. A. Clark 

1,813.44 

10,000.09 

11,813.53 

Mary E. Maxwell 

13.46 

310.56 

324.02 

Membership Association 


5,036.35 

5,036.35 

Membership Assn. Endowment 

1,375.00 

- 

1,375.00 

Students Relief 

mm 

599.27 

599.27 

Total 

$18,930.13 

$68,226.83 

$87,156.96 


* Gallery Fund includes $500.00 petty cash and #8,y34».i.5 in the purchase fund 
for works of art. 


As of the close of business December 31, 1954, the Corcoran Gallery of Art had 
no obligations outstanding, other than for current expenses. 


Respectfully submitted. 
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CORCORAN THOM. JR. 

TREASURER 


n lla&/iin<jp/cn/ 6, Q). < io. 
January 31 , 1 955 


Metropolitan 3211 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington, D. C. 

Gentlemen: 

As Treasurer of The Corcoran Gallery of Art, I have filed with the Director a 
detailed report covering the financial transactions for the calendar year 195k* This 
report, as usual, will be submitted to our Auditors. You will recall that the Treasurer's 
report for the first five months of the year, through May 31, has been approved by the 
Auditors, whose report was presented to the Trustees at the October meeting. I think it 
is well to point out certain highlights of my report in this letter, and for your con¬ 
venience, each of you has been supplied with a copy. 

On December 31 , 195 1*, the book value of the investments of the Gallery, including 
cash awaiting investment of 018,930*13, aggregated 02,377,067.51*. The indicated income 
from investments amounts to $103,389*73* or a yield of approximately 1*.385 (a gain from 1*.2 
a year ago)* In addition, cash available for expenses amounted to #68,226*83* making a 
total of 02,1*2*5, 29 U .37 in endowment and operating funds. 

A summary of the investment securities and cash to the credit of the various funds 
as of December 31 * 1951 *, is given below: 


Fund 

Total Cash Avail- 

Investment Cash Awaiting Endowment able for 
Securities Investment Funds Expenses 

Total 

Annual In¬ 
come from 
Securities 

Gallery 

0 - 0 


0 026,610.88 0 

26,610.88* 

0 

Endowment 

1,587,721*71 

1*, 7 91.77 

01,592,513.1*8 

1,592,513.1*8# 

69,1*56.50 

Clark Addn.Mtce. 

399,971.69 

7,578.18 

1*07,51*9.87 11,91*0.72 

1*19,1*90.59 

17,626.69 

Art School 

12*6,966.56 

3,1*51*. 90 

150,1*21.1*6 1*, 305.1*1* 

151**726.90 

6,382.35 

Membership Assn. 

- 

- 

5,036.35 

5,036*35 

mm 

Anna E. Clark 

10U,U36*59 

-96.62 

10l*,339.97 9,1*23.52 

113,763.1*9 

1**650.71 

W. A. Clark 

10U,578*36 

1,813.1*2* 

106,391.80 10,000.09 

116,391.89 

l*,7l*l*.73 

Mary E. Maxwell 

U,962.50 

13.1*6 

U,975.96 310.56 

5,286*52 

137.50 

Membership Assn. 

End. 9,500.00 

1,375.00 

10,875.00 

10,875.00 

391.25 

Students' Relief 

- 

- 

599.27 

599.27 

mm 

Total 

2,358,137*10. 18,930.13 

2,377,067.51* 68,226.83 

2,l*l*5,29l*.37 

103,389.73 


* This includes 0300*00 petty cash and 08,93U*13 in the purchase fund for works of art. 

# This includes 025*201*17 in the reserve for losses in market value of preferred stocks and 
03*112*50 received from the Red Cross for renovation of space in the basement* 
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During the calendar year 195k, there was an increase of #50,002*27 in the book 
value of the Endowment Fund, #liH.*87 in the Clark Addition Maintenance Fund, $6 ,1*2 9 *93 
in the Art School Fund, #121*69 in the Anna E. Clark Fund, and #1.250*00 in the Member¬ 
ship Association Endowment Fund,, making a total increase of #57*945*81 in all endowment 
funds, as shown below: 


ENDOWMENT FUND 


Transfer from Gallery Fund to "Reserve Account" to offset 
losses in market value of preferred stocks 
Estate of James Parmelee, partial distribution of 
principal 

Profit on sale of securities: 

1,000 shares Union Carbide and Carbon Corp,, common #57*923*18 


365 shares Louisville Gas & Electric Co* Pfd* 1,055*72 
100 Pacific Telephone & Telegraph Co* Rights U08»85 


Less loss on sale of securities: 

200 shares American Tobacco Co. b% Cum* Pfd. 7,773*9U 
15 shares General Motors Corp* #5 Pfd. 9*97 
69 shares Philip Morris & Co* h% Cum. Pfd. 1,063*76 
250 shares R. J. Reynolds Tobacco Co. 3*60$ Pfd. I*,3lt6*50 
U00 shares Virginian Railway Co* b% Cum.. Pfd. 76*31 


CLARK ADDITION MAINTENANCE FUND 

Proceeds of sale of Detroit Edison Co. Rights 
Proceeds of sale of Philadelphia Electric Co. Rights 


ART SCHOOL FUND 


Received from the Eugcn Weisz Memorial Scholarship Endowment 
Fund Committee from donations and auction sales 

ANNA E. CLARK FUND 


Proceeds of sale of 6 shares Northern Illinois Gas Company, 
common, received as a stock dividend on Commonwealth Edison 
Company, common 


MEMBERSHIP ASSOCIATION ENDOWMENT RJND 


life Membership of Joel Barlow #500*00 

Donation from Gordon H. Minnigerode to the C. Powell 
Minnigerode Memorial Endowment Fund 100*00 

Installments on Institutional Membership of the 
Washington Institute of Contemporary Arts 500*C0 

Transfer from Membership Association Fund 

for investment 150*00 


#3,360*00 

525*00 


59*387.75 

TO 


13,270*1*3 

50,002*27 


139.30 

2*57 

lla*8“7 


6,1*29*98 


121.69 


1,250.00 

#57,9U5.81 
















As of December 31, 1951*, the investments of the Gallery were distributed as follows 
percentage-wise to the total market value of the funds: 


Fund 

Beal Estate 
Notes 

Preferred 

Stocks 

Common 

Stocks 

Government 

Securities 

Cash 

Endowment 

5U.1$ 

15.72 

29 . 6 % 

m 

.3 

Clark Add. Mtce. 

70.7 

- 

26.1 

1.8 

1.1* 

Art School 

67.3 

- 

29.8 

1.1 

1.8 

Anna E. Clark 

70.5 

- 

29.5 

- 

- 

W. A. Clark 

66.9 

- 

31.6 

.3 

1.2 

Mary E. Maxwell 
Membership Assn. 
Endowment 

89.0 

mm 


100 % 

11.0 


I feel that the Board will be interested as to the market value of the common 
stocks held in the various Funds, as of December 31, 195U. They are listed below, to¬ 
gether with the book value: 


Fund 


Book Value - 


Market Value 


Endowment 

Clark Addition Maintenance Fund 
Art School Fund 
Anna E. Clark Fund 
W. A. Clark Fund 


$396,l5U.79 
87 , 1 * 30.6 5 
35,829.96 
2i*,780.21 
2l*,799.37 


$522,250.00 

120,859.00 

1*9,982.50 

32,681.00 

37,093.00 


I am glad to report that there is a very healthy appreciation in our common stocks 
in each Fund. 

During the past year, certain preferred stocks were sold upon the recommendation 
of our investment counsel, the Trust Department of The Riggs National Bank, and at the end 
of the year the market value of the preferred stocks which we held was $254,075. This is a 
depreciation under book value of approximately $18,000. Over the past seven years, we have 
built a reserve for depreciation in market value of our preferred stocks, amounting to $25,201. 
This would appear to be sufficient now to cover any depreciation which we may have should we 
sell any of the remaining preferred securities and, in view of the tightness of the budget, 
a transfer in 1955 is not contemplated. 

I list below the transactions in securities since the last meeting of the Board. 

All sales and purchases were recommended by the investment advisory service of The Riggs 
National Bank, and were approved by the finance and Investment Committee. I might say that 
the transactions in the Endowment Fund will result in an increased annual income to the Gallery 
of approximately $750.00. There also follows a list of the real estate notes purchased since 
the last meeting of the Board. 









SECURITIES PURCHASED AND SOLD 


October 25 through December 31. 1 95k 

COMMON STOCKS PURCHASED 


ENDOWMENT FUND 


100 shares American Telephone & Telegraph Co* at 17U.0075 $>17,UOO*75 
500 shares Bank of America, National Trust and Savings Assn, at 39.UU55 19,722.7U 
U00 shares Beatrice Foods Co* at U9.9952 19*998*11: 
300 shares National City Bank of New York at 5U.5291 21,811*61; 
50 shares Standard Oil Co* of New Jersey at 100.89U7 5,OUU.7U 
200 shares Sunshine Biscuits, Inc* at 80*6803 16*136*06 
600 shares United Gas Corp* at 31*6819 19*009*lU 
50 shares Virginia Electric & Power Co* at 29 (subscription) 1,U50*00 


Total Endowment Fund 120*573*21 

ART SCHOOL FUND 

1 share The Borden Co* 71*35 

10 shares The Texas Co* at 83*053 830*53 


Total Art School Fund 901*88 

W. A. CLARK FOND 

25/100 share Standard Oil Co. of Calif, at 7U.U5 18*61 


Total Common Stock Purchases $121,Iff3*70 


STOCKS SOLD 


ENDOWMENT FUND 



Security 

Proceeds 

Book Value 

Gain or Loss 

200 

shares American Tobacco Co* 6$ Cum. Pfd. 

126*283.06 

$3U,057.00 

- 7,773.9U 

15 

shares General Motors Corp. $5*00 Pfd. 

1,86U.09 

1,87U*06 

9.97 

365 

shares Louisville Gas & Electric Co* 





5$ Cum. Pfd. 

11,001*97 

9,9U6.25 

1,055*72 

69 

shares Philip Morris & Co* k% Cum. Pfd. 

5,939*7U 

7,003*50 

- 1,063.76 

250 

shares R. J. Reynolds Tobacco, 3.60$ Pfd* 

20,653.50 

25,000.00 

- U,3U6.50 

Uoo 

shares Virginian Ry. Co* 6$ Cum. Pfd. 

11,173.69 

11,250.00 

76.31 



76,916.05 

89,130.81 

-12,21U.76 

5oo 

shares Union Carbide & Carbon Corp* com* 

39.921.3U 

12,177*10 

27.7UU.2U 


Total Sales 

116*837.39 

101,307*91 

15.529.U8 
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Once again may I express my sincere appreciation to Mr. Fleming, the Chairman, 
and Mr. Bradley, as members of the Finance Committee, i'or their help and cooperation, 
as well as to the staff of the Gallery, headed by Mr. Williams and Mr. Roberts. 


Respectfully submitted. 



Treasurer 
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CORCORAN GALLERY OF ART 




- 

OPERATION OF THE BUDGET 





COMBINED 

STATEMENT 




January 1, 195U to December 31, 

195U 




BUDGETARY 

TOTAL 


% OF TOTAlI 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

expended! 

Advertising - Regular 

Uoo.co 

377.8U 

22.16 


9U.U I 

Advertising •• Summer School 

225.00 

261.0U 


36.0U 

116.0 | 

A.D.T. & Eleaator Inspection 

350.00 

306.56 

U3.UU 


87.5 I 

Appraisal of Real Estate 

5o.oo 

- 

50.00 


o.o 1 

Auditing 

600.00 

600.00 

m 


100 . c i 

Entertainment by Director 

100.00 

165.90 


65.90 

165.9 

Electricity 

U,200.00 

U,U5l.lU 


251 . 1 U 

105.9 

Exhibitions: 






Art of the Sword 

1,000.00 

2,379.37 


1,379.37 

237.9 I 

Miscellaneous Special 

800.00 

819.15 


19.15 

102. li. 1 

Weisz Memorial 

800.00 

531.83 

269.17 


66.U \ 

Fees for Special Research 

5o.co 

7U.00 


2U.C0 

lUU.c 1 

Insurance - Group 

2,500.00 

2,322.36 

177.6U 


92.8 ' 

Insurance - General 

5 , 000.00 

U,173.51 

826.U9 


83.6 

Legal Expense 

5oo.co 

mm 

500 .C 0 


O.C I 

Maintenance Supplies & Equipment 

3,000.00 

3,398.93 


398.93 

113.2 1 

Membership Activities* 

2,500.00 



1,773.56 

170.00 I 

Music Program 


2,602.57 




Teas and Movies 


1,670.99 




Office Supplies and Equipment 

2,000.00 

1,908.79 

91.21 


95.U 

Pest Control Service 

192.00 

192.00 



100.0 I 

Photographing 

300.00 

201 .UU 

98.56 


67.1 1 

Postage 

1,200.00 

1,U31.86 


231.86 

119.3 1 

Printing 

5,125.00 

2,877.88 

2,2U7.88 


56.1 

Prize Awards - Art School 

Uoo.co 

UOO.CO 

m 


100.0 

Purchase of Reference Books 

165.00 

117.53 

U7.U7 


71.2 I 

Purchases for Sale at Door 

i,5oo.co 

2,629.09 


1,129.09 

175.2 I 

Repairs and Renovations 

U,U50.00 

3,997.63* 

U52.37 


89.8 

Restoration of Works of Art 

2,700.cc 

2,616.83 

83.17 


96.9 I 

Restoration of Clark Furniture 

805.00 

503.86 

301.1U 


62.5 

School Final Exercises 

200.00 

165.65 

3U.35 


82.8 

Steam 

7,000.00 

6,157.7U 

8 U 2.26 


87.9 } 

Subscriptions & Assn. Memberships 200*00 

18U.50 

15.50 


92.2 

Telephone and Telegraph 

1,200.00 

1,183.55 

16.U5 


98.6 

Transfer to Reserve Account 

3,360.00 

3,360.00 

- 


100.0 1 

Travel Expenses 

5oo.co 

265.6U 

23 U .36 


U6.8 

Visiting Lecturers 

100.00 

mm 

100.00 


0.0 

Miscellaneous Expenses 

1 , 300.00 

1,525.36 


225.36 

117.3 

Total Operating Expense 

5U, 772.00 

53,85U.5U 

6,U5l.86 

5,53U.U0 

98.3 

* Includes $1,3U6.17 expended on 

French Room. 

> 




Not included in this statement: 






Transfer of income fro investment to Membership Assn. Endowment 

Fund $150.00 























CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 
COMBINED STATEMENT 

January 1, 1951* to December 31, 1951* 



BUDGETARY 

ALLOWANCE 

TOTAL 

EXPENDED 

REMAINDER 

% 

DEFICIT 

OF TOTAL 
EXPENDED 

Balance brought forward 

5i*,772.00 

53 , 85 U . 51 * 

6 , 1 * 51.86 

5 , 53 l *. i*o 

98.3 


SALARIES - SOCIAL SECURITY - PENSIONS: 


Administration & Staff 

lil,751i.OO 

1*1,177.71* 

576.26 


98.6 

Guards & Workmen 

39 , 820.00 

39,533.87 

286.13 


99.6 

Art School: 

Administration & Staff 

30,376.00 

29,835.98 

51 * 0.02 


9 8.2 

Adm. & Staff-Summer School 

2 , 11^.00 

2,107.72 

7.28 


99.6 

Models - Regular 

8,C00.CC 

8,391.00 


391.00 

10U.9 

Models - Summer School 

225.00 

328.50 


103.50 

11 * 6.0 

Total Salaries 

122 , 290.00 

121,37U.8l 

1,1*09.69 

U9U.50 

99*2 

Social Security - Employer»s 

Contribution 

2 , 000.00 

1,726.73 

273.27 


86.3 

Pensions 

1,927.00 

1,060.15 

866.85 


55.2 

Total Salaries, Social Security 

and Pensions 

126 , 217.00 

12^,161.69 

2,51*9.81 

l * 9 l *. 5 o 

98.3 

TOTAL BUDGET EXPENSE 

180 , 989.00 

178,016.23 

9,001.67 

6 , 028.90 

98.3 


2,972.77 





















CORCORAN GALLERY OF ART 
GALLERY FUND 
OPERATION OF THE BUDGET 

January 1, 195k to December 31, 195U 



BUDGETARY 

TOTAL 


% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

ADT & Elevator Inspection 

150,00 

13*4.87 

15.13 


89.9 

Appraisal of Real Estate 

5o,co 

- 

50.00 


0.0 

Auditing 

250,00 

250.CO 

- 


100.0 

Electricity 

1,600,00 

1,695.68 


95.68 

105.9 

Entertainment by Director 

100,00 

165.90 


65.90 

165.9 

Insurance •* Group 

1,030,00 

991.80 

38.20 


91.8 

Insurance «* General 

2,360.00 

2,08l.8U 

278.16 


88.2 

Legal Expenses 

5oo,co 

- 

500.00 


0.0 

Maintenance Supplies & Equipment 

1,750.00 

2,028.82 


278.82 

159.3 

Office Supplies & Equipment 

1,000,00 

Qn.kh 

128.56 


87.1 

Photographing 

- 

U8.914 


U8.914 


Pest Control Service 

72.00 

72.00 

- 


100.0 

Postage 

200.00 

251.05 


51.05 

1014.2 

Purchase of Reference Books 

5o.cc 

15.89 

3l4.ll 


31.8 

Purchases for Sale at Door 

1,500.00 

2,629.09 


1,129.09 

175.2 

Repairs and Renovations 

1,000.0c 

1,250.la 


250.1a 

125.C 

Restoration of Works of Art 

100.00 

la. 83 

58.17 


ia. 8 

Steam 

2,625.00 

2,309.13 

315.87 


87.9 

Subscriptions .& Assh. Memberships 150,00 

168.00 


18.00 

112.C 

Telephone and Telegraph 

700.00 

688.01 

11.99 


98.3 

Transfer to Reserve Account 

3,360.00 

3,360.00 

•• 


100.0 

Travel Expense 

500.00 

265.6U 

23U.36 


1*6.8 

Miscellaneous Expenses 

550.00 

8U6.61 


296.61 

153.9 

Weisz Memorial Exhibition 

800 .CO 

531.83 

268.83 


66.1- 

Total Operating Expense 

20,397.00 

20,698.78 

1,932.72 

2,235.50 

101.7 

SALARIES * SOCIAL SECURITY - PENSIONS: 





Salaries: 






Administration & Staff 

27,20*4.00 

26,7147.73 

U56.27 


98.3 

Guards & Workmen 

23,230.00 

23,5U3.76 


313.76 

101.3 

Guard Relief 

600.00 

680.01 


80.01 

113.3 

Total Salaries 

51,0314.00 

50,971.50 

1456.27 

393.77 

99.8 

Social Security - Employer’s 






Contribution 

83U.OO 

726.23 

107.77 


97.0 

Pensions 

1,927.00 

£1,060.15 

866.85 


55.00 

Total Salaries, Social Security 






and Pensions 

53,795.00 

52,757.88 

1,U30.89 

393.77 

98.0 

Total Budget Expe nses 

7U,182.00 

73,1456.66 

3,363.61 

2,629.27 

98.9 




735.-514'' 







































ART SCHOOL FUND 
OPERATION OF THE BUDGET 


January 1, 

1954 to December 31. 1954 



% OF 

TOTAL 


BUDGETARY 

TOTAL 




ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Advertising - Regular 

400.00 

377.84 

22.16 


94.4 

Advertising - Summer School 

225.00 

261.04 


36.04 

116.0 

A.D.T. and Elevator Inspection 

100.00 

83.84 

16.16 


83.8 

Auditing 

250.00 

250.00 

- 


1CO.O 

Electricity 

1,600.00 

1,695.68 


95.68 

105.9 

Insurance - Group 

970.00 

854.27 

115.73 


88.0 

Insurance - General 

1,115.00 

862.63 

252.37 


77.3 

Maintenance Supplies and Equipment 

750.00 

826.89 


76.89 

110.2 

Office Supplies and Equipment 

Pest Control Service 

300.00 

72.00 

400.25 

72.00 


100.25 

133.4 

100.0 

Postage 

150.00 

116.56 

33.44 


77.7 

Printing - Regular 

975.00 

821.16 

153.84 


84.2 

Printing - Summer School 

200.00 

163.40 

36.60 


81.7 

Purchase of Reference Books 

15.00 

- 

15.00 


0.0 

Prize Awards 

400.00 

400.00 

- 


100.0 

Repairs and Renovations 

1,200.00 

839.10 

360.90 


69.9 

School Final Exercises 

200.00 

165.65 

34.35 


82.8 

Steam 

2,625.00 

2,309.09 

315.91 


87.9 

Telephone and Telegraph 

250.00 

241.17 

8.83 


96.4 

Visiting Lecturers 

100.00 

- 

100.00 


0.0 

Miscellaneous Expenses 

450.00 

214.00 

236.00 


47.5 

Total Operating Expense 

SALARIES- SOCIAL SECURITY: 

12,347.00 

10,954.57 

11701.29 

308.86 

88.6 

Administration & Staff 
Administration & Staff- 

30,376.00 

29,835.98 

540.02 


98.2 

Summer School 

2,115.00 

2,107.72 

7.28 


99.8 

Guards & Workmen 

5,830.00 

5,160.53 

669.47 


88.5 

Models- Regular 

8,000.00 

8,391.00 


391.00 

104.8 

Models- Summer School 

225.00 

328,50 


10.1*50 

146.0 

Total Salaries 

46,546.00 

45,823.73 

1,216.77 

494.50 

98.4 1 

Social Security-Employer's I 

Contribution 

760.00 

619.98 

140.02 


81.5 1 

Total Salaries and Social Security 

47,306.00 

46,443.71 

1,356.79 

494.50 

98.1 

Total Budget Expense 

59,653.00 

57,398.28 

l>05g.,08 

2,254.72 

803.36 

96.2 

























CLARK ADDITION MAINTENANCE FUND 
OPERATION OF THE BUDGET 


Janua ry 1 , 1951* to December 31, 1951* 



BUDGETARY 

TOTAL 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

A.D.T. & ELEVATOR INSPECTION 

100,00 

87.35 

12.15 


87.8 

Auditing 

100,00 

100.00 



100.0 

Electricity 

750.00 

79U.75 


1*1*,75 

105.9 

Fess for Special Research 

5o.oo 

7U.00 


2l*»00 

11*1*. 0 

Insurance - Group 

Uio.oo 

392.59 

17.Hi 


95.7 

Insurance - General 

i,l*85.oo 

1,188.78 

296.22 


79.9 

Maintenance Supplies & Equipment 

5oo,oo 

51*3.22 


1*3.22 

108.6 

Office Supplies & Equipment 

200.00 

litU.75 

55.25 


72.3 

Pest Control Service 

1*8. oo 

1*8.00 



100*0 

Photographing 

300,00 

152.50 

1U7.50 


5o.8 

Purchase of Reference Books 

100,00 

101.61* 


1.61* 

100.1 

Prepairs and Renovations 

2,250,00 

1,908.12 

3U1.38 


81*. 8 

Restoration of Clark Furniture 

805.00 

*03.36 

301.U* 


62.5 

Restoration of Works of Art 

2,600.00 

2,575.00 

25.00 


99.0 

Steam 

1,750.00 

1,539.52 

210.1*8 


87.9 

Telephone and Telegraph 

100.00 

97.31* 

2.16 


97.8 

Miscellaneous Expenses 

100.00 

153.39 


53.39 

153.3 

Printing 

m,7oo.oo 

150.73 

1,51*9.27 


8.1* 

Total Operating Expense 

13,398,00 

10,601.51* 

2,963.1*6 

127.00 

79.1 

(Total Include: Postage) 

5o.oo 

1*5. oo 

5.00 


90.0 


SALARIES SOCIAL SECURITY: 

Administration & staff 

10,100.00 

9,912.51 

187.1*9 

98.1 

Guards & Workmen 

9,960.00 

9,91*1.07 

18.93 

99.8 

Total Salaries 

20 , 060.00 

19,353.58 

206 . 1*2 

98.9 

Social Security-Employer > s 

Contribution 

326.00 

303.63 

22.37 

930. 

Total Salaries and Social Security 20,386.00 

20,157.21 

228.79 

98.3 

Total Budget Expense 

33,781*.00 

30,758.75 

3,192.25 127.00 

91.0 



























CORCORAN GALLERY OF ART 
OPERATION OF THE BUDGET 


MEMBERSHIP ASSOCIATION FUND 


> 

January 1, 195U to 

December 31# 

195U 




BUDGETARY 

AMOUNT 



% OF TOTAL 


ALLOWANCE 

EXPENDED 

REMAINDER 

DEFICIT 

EXPENDED 

Electricity 

250,00 

265.03 


15.03 

106. C 

Exhibitions: 






Art of the Sword 

1,000.00 

2,379*37 


1,379.37 

237.9 

Miscellaneous Special 

800.00 

819.15 


19.15 

102.3 

Insurance - Group 

90.00 

83.70 

6.30 


93.C 

Insurance - General 

Uo.oo 

U0.26 


.26 

100.0 

Membership Activities: 

2,500.00 



1,773.56 

170.9 

Movies & Teas Program 


1,670.99 




Music Program 


2,602.57 




Office Supplies and Eouipment 

500.00 

U92.35 

7.65 


98.U 

Postage 

800.00 

1,019.25 


219.25 

127.U 

Printing 

2,250.00 

1,7U2.59 

507.Ul 


77.U 

Subscriptions & Assn. Memberships 

5o.oo 

16.50 

33.50 


33.0 

Telephone and Telegraph 

150.00 

156.53 


6.53 

10U.3 

Miscellaneous Expense 

200.00 

311.36 


111.36 

155.6 

Total Operating Expense 

8,630,00 

11,599.65 

55U.86 

3,52U/51 

13U.U 

SALARIES AND SOCIAL SECURITY: 






Administration & Staff 

U,U5o.co 

U, 517.50 


67.50 

101.5 

Extra Service 

200.00 

208.50 


8.50 

10U.2 

Total Salaries 

U,65o.00 

U,726.00 


76.00 

101.6 

Social Security-Employer * s 






Contribution 

80.00 

76.89 

3.11 


96.1 

Total Salaries and Social Security 

U,730.CO 

U,802.89 

3.11 

76.00 

101.5 

Total Budget Expense ! 

L3,360.C0 

16,U02.5U 

557.97 

3,600.51 

122.7 


3,OU2.5U 

























THE CORCORAN GALLERI OF ART 
<J0«30LIDAT*D BUDGET FOR 1955 




Total 

Gallery 

Fund 

Clark Addn, 
Ktee. Fund 

Art School 
Fund 

Men&crship 

Association 

SALARIES 






Adsai niatrat1 on and Stuff 

*U9,35U 

$28,60li 

110,250 

1 U,850 

* 5,650 

Guards, Workmen end 

Extra Services 

U3,200 

26,770 

10,530 

5,5oo 

iiOO 

Art School Staff 

23,995 



23,995 


Models 

Total Salaries 

7,000 



?>PQQ - 


123,5U9 

55 , 37 U 

20,780 

bl,3U5 

6,050 

Social Security - Employer's 
contribution 

2,200 

910 

380 

300 

no 

Total Salaries and 

Social Security 

PENSIONS 

125,7l»9 

360 

56,231 

*60 

21,160 

1 * 2,115 

6,160 

Total Salaries, Social 
Security and Pensions 

OPERATING EXPENSES 

126,109 

U9,357. 

56,661 

18,522 

21,160 

10.U50 

1*2,11*5 

1»,107 

6,160 

10.278 

TOTAL BUDGET 

175,U66 

75,166 

31,610 

52,252 

16,U38 

Estimated income for 1955 

177,21a 

75,272 

31,912 

52,582 

17,175 

Working balance, 12/31/51* 

35.UiQ 

26,610* 

3.158 

1**305 

1.375 

Available for expenditure 

212,689 

101,882 

35,070 

56,087 

13,850 


* Inc luck* $8,93L.13 in Works of Art purchase 


1951» Budget 


177,629 70,832 


33,78U 


59,653 


13,360 












THE CORCORAN GALLSSX OF ART 
BUDGET FOR 1955 

SALARIES AND PENSIONS 


ADHINIS7HATI0N £ STAFF 


Total Gallery 


Hermann W. Wlllia a, $r..Director $13,000 
Henri Dorra, Asst. Director U,200 

I. J. Roberts. Asst. Treasurer 6,700 
Frank D. Parulaki, Treaa. Asst. 3,UOO 
Jamee D. Breokenridge, Keeper of 
Clark Collection (and Apt.) 3,250 

Leora M. Stanley, Sec.toDirector 3,900 
Kathryn K. Moorman, MembershlpSec• 3,200 
Gudraund T gtel. Administrative Aast.2,700 


Marilyn A. Claire, Registrar 


2,800 


» 7,700 
3,600 
U ,500 
1,300 


3,300 

1,350 

1,800 


Clark 

Addition 

Art School 

Membership 

1 2,600 

$ 2,100 

t 600 

Uoo 

200 

1,000 

1,200 


600 

800 

700 


3,250 

5 oo 

Uoo 

1,000 


3,200 

950 


Louise Ji. Cahill, Secretary 
to Assistant Director 

Mabel P. Cannon, Receptionist 
Russell J. Quandt, Restorer 

2 , UOO 
2,200 
1 . 70 U 

2 , U 00 

950 

1 . 70 U 

500 

750 


Total, Ada. & Staff 

U 9 , 35 U 

28 , 60 U 

10,250 

U ,?50 

5,650 

PENSIONS 






Albert E. Anderson 

360 

360 




GUARDS AND WORKMEN 






Earl Rudolph, Act. Supt. 

3 ,UOO 

1,500 

1,100 

8oo 


Samuel B. Pratt, Foreman 

3,200 

3,200 




Frank S. Cmff, Asst.Foreman 

2,900 

2,300 


600 


Va. Joseph Hlgglnson, Workman 

2,UOO 

2 ,UOO 




Michael Krupenaky, Workman 

2,30 

1,500 

800 



New Workman 

3,000 

3,000 




Hdgh Duurloo, Workman 

2,200 

Uoo 

1,800 



Augusts Caune, Workman 

2 ,100 

1,620 

U 30 



Peter Tierney, workman 

2,100 

1,500 

600 



Carlos Lopes, Art School Porter 

1,900 



1,900 


Walter G. Fuller, Sgt.of the Guard 

2,200 

1,500 


700 


Edward A. Ackerman, Guard 

2,000 

1,000 

1,000 



James A. Judd, Guard 

2 /X)0 


2,000 



Wis. J. Maxwell, Guard 

1,900 

1,900 




James Richards, Might Watchman 

1,900 

650 

1,250 



Wiley H. Whitlow, Sight Watchman 

1,900 

1,900 




Loreen Davidson, Paid 

1,800 

900 

900 



Mattie Kane, Maid 

1,800 

900 


900 


Guard Relief an fixtra Services 

2,200 

600 

600 

600 

Uoo 

Total, Guards Workmen 

U 3,200 

26,770 

10,530 

5,500 

Uoo 








TBS CORCGKA* GALL- RT OF ART 

BUDGET FOR 1955 

SALARIES AMD PB»IOMS - continued 



Total 

Art School 

Art School Staff 

Richard Lahcy, Principal 

$ U,Uoo 

t U,Uoo 

Agnes Mayo, Administrative Asst. 

3,200 

3,200 

Kancy Sue Miller/Secretary 

1,575 

1,575 

Arvid Hedin, Right School 

Supervisor 

1 , 1*0 

1 , 1*00 

John £• Campbell, Store Keeper 

6ho 

61*0 

Edmund Archer, Instructor 

2,800 

2,800 

Heine Warneke, " 

2,300 

2,300 

Edward ?. Walton ■ 

1,700 

1,700 

Joasalee Sickra&n * 

1,300 

1,300 

John C. Lewis M 

1,200 

1,200 

Paul 3. Ratter: ng * 

1,250 

1,250 

Oaar Carrington * 

5oo 

500 

Saturday Morning Instructors 

...hm 

. 1*730 

Total, Art School Staff 

23,995 

23,995 

Models 

7.000 

7.000 

Total, Art School 

30,995 

30,995 


5 Tsontha only 
5 months only 
























THE CORCORAN GALLERY OF ART 
BUDGET FOR 1955 

Operating Expanses 

Clark 


Total 


Advertising - Art School $ LOO 

ADT and elevator Inspection 350 

Appraisal of Heal Estate 50 

Auditing 600 

Electricity U,$00 

Entertainment by Director $00 

Exhibitionst 

Miscellaneous special 1,200 

Fees for Special Research 50 

Insurancei 

Group 2,500 

All other L,500 

Legal Expenses 500 

Maintenance supplies and equipment 3»U00 
Membership activities (concerts, 

movies, teas, etc.) 1,300 

Office supplies and equipment 2,100 

Pest eontrejk service 192 

Photographing 300 

Posta e 1,500 

Printing L,200 

Prise awards L 0 

Purchase of reference books 165 

Purchases for sale at door 2,800 

Purchase of uniforms 250 

Renovation of Clark French room 1,500 
Repairs and renovations to Bldg. 2,950 
Restoration of Clark furniture 
Restoration of *orks of Art 200 

School final exercises 200 

Stesm 6,L.00 

Subscriptions and association 

memberships 200 

Telephone and telegraph 1,200 

Travel expenses 500 

Miscellaneous expenses 1,L50 


Gallery 

Addition 

Art School 

Membership 

$ 

• 

1 Loo 

1 

150 

5o 

250 

100 

100 


100 

250 


1,600 

800 

1,600 

500 

5oo 


200 

50 


1,000 

1,175 

L52 

750 

123 

1,800 

2,200 

L70 

30 

5oo 



1,950 

600 

850 

L,300 

1,100 

200 

300 

500 

72 

L8 

72 

100 

200 



250 

50 

150 

1,050 


i,5oo 

700 

2,000 



LOO 

50 

100 

15 


2,800 




250 

1,500 



1,200 

5oo 

1,000 

250 


200 

200 


2,L00 

1,600 

2,Loo 


175 



25 

700 

100 

200 

200 

5oo 




750 

150 

250 

300 


Total operating expenses L9,357 


18,522 10,L50 


10,107 


10,278 




25 January 1955 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington 6, D.C. 


Gentlemen: 


The Committee on the Building and 
Grounds begs to submit the following quarterly 
report covering the period, October 1st through 
December 31st, 1954. 

•* 

All installation work was completed for 
the opening of the exhibition. The Sword in America , 
on October 9th. During the last week of October, 
Galleries 58 and 67 were cleared and the Eugen Welsz 
Memorial Exhibition installed. By the end of that 
month the scheduled proportion of the restoration of 
the French Salon was brought to completion, although 
the furniture and the lighting equipment have not yet 
been rein£alled. 

During November minor repairs such as 
leaking radiators in Gallery 45 and the Men’s Rest 
Room on the main floor, small roof repairs, etc., 
were done. By the end of the month some 1700 entries 
for The 9th Annual Area Exhibition were received, 
alphabetized for the jurying, and the rejected items 
returned, in the customary manner. The Eugen Welsz 
Memorial Exhibition was dismantled at that time, 

Gallery 39, the new membership room and office, 
were repainted in December. During the first week of 
that month all installation material for the Exhibition 
of Christmas Decorations was put in place. After the 
closing of the Sword Exhibition, most items were 
packed and shipped to The Detroit Institute of Arts; 
the others were returned to the owners. 27 crates 
were built for this purpose. 


Galleries 30 and 42 and the atrium were 
cleared for the 9th Annual Area Exhibition . 10 
new sculpture pedestals were built. No repairs were 
done during December because of the time-consuming 
tasks mentioned above. 
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However, some 50 print frames were built in 
anticipation of the expected, increase in sales 
of reproductions prior to Christmas. 

The Garden adjacent to the North-West end 
of the building was measured and a plan submitted 
to your Chairman, Mr. E.M. Bradley on December 3rd, 
for use in connection with the investigation of 
the conversion of this area into a commercial 
parking lot. 


Respectfully submitted. 



P.M.B. 




Ju. K .M. H. 






To The Board of Trustees 
The Corcoran Gallery of Art 


January 1, 1955 


Gentlemens 


The Membership Secretary begs to submit the following report covering the period 
January 1, 195k - December 31, 195k• 

Since January 1, 1 95k the Association of The Corcoran Gallery of Art has enrolled 
Ulli new members. During the same period [|2li names have been dropped. Membership 
totals 1392 as against llj02 reported for December 31, 1955.*P. 2 


The roster of living Members for the year 195li is as follows: 


January 195k 


Benefactors 

Patrons 

Fellows 

Life 

Courtesy 

I. & C. Sustaining 
I. & C. Contributing 

I. & C. Annual 

I. & C. Associate 
Annual Sustaining 

Annual Contributing 


January 1955 


Chang 


es 


New 


Dropped 


3 - Josephine B. Crane 
Anna E. Erickson 
Orme Wilson 

Joel Barlow 


2>- De Orsey & Thompson 3 
Weaver Brow., Inc. 

3- Firemen's Ins. Co. 

Howard & Hoffman 
Mercersburg Academy(chg.from 

Asso.) 


U- Robert Brackman ] 

Lloyd Embry 
Edith M. Eustis 
George E. Hamilton, Jr. 


Regular 

73 

56 

k 

21 

Students 

31 

Us 

10 

27 

Regular 

1082 

1136 

373 

335 

Students 

12U 

83 

15 

37 


HJD2 

rm 

“CTU 

HSU 











* The Membership figure of December 31, 1953 included a number of delinquent 
members who were subsequently dropped from our files in June 195k• The figure of 
December 31> 195b includes paid up members only; hence the apparent decrease in 
membership. The income from membership was substantially increased. The break down 
of changes in membership is given below: 





April report 85 added 

55 dropped 




June 

report 30 added 

331 dropped 

January 1, 195b - 

ll;02 members 

October 

report15T added 

32 dropped 

January 1, 1955 -hW- 1392 members 

December reportlTo added 

6 dropped 





HIT " 

WT " 

The income from Membership follows: 




PAYMENT OP DUES 







NO. 

RENEWALS 


NO. NEW 

TOTAL 



Amount 


Amount 


I. & C. CONTRIBUTING 

5 

500.00 


2 200.00 

700.00 

I. & C. Annual 

2 

100.00 


2 100.00 

200.00 

I. & C. Associate 

6 

150.00 



150.00 

Annual Sustaining 

15 

1500.00 


3 300.00 

1800.00 

Annual Contributing 






Regular 

52 

1300.00 


7 180.00 

1U80.00 

Parking- students 

16 

boo.oo 



liOO.OO 

Annual - regular 

602 

6020.00 


M 3 b 50 .oo 

9U70.00 

students 

55 

275.00 


$ bS-oo 

320.00 





$1*275. W> 


Bulletin Subscriptions 


22.50 




Donations for Concerts 


2218.96 




Other donations 


1U.05 









2255.51 

Membership Endowment Fund 

600.00 




Institute of Contemporary Arts 500.00 




Interest 


li20.36 




Sale of Movie and Concert 

101.00 




Tickets 


S51621.36 



1621.36 


11871907 


A comparison 

of figures from the Membe: 

1950 

& 7830.00 

1951 

9605.00 

1952 

11550.00 

1953 

12225.00 

195b 

lb520.00 

Donations for 

concerts: 

1952 

500.00 

1953 

900.00 

195b 

2218.96 
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Membership Activities for 195k were 


FILMS - Silent 
Art 


6 

k 


EXHIBITION PREVIEWS 6 ‘ 


Exhibitions 

TEAS 


11 

h 


CONCERTS 


6 


LECTURES 


SYMPOSIUMS 


1 


The following publications, invitations, etc. were mailed during the year 195>lj 
by the membership secretary* 

CALENDAR OF EVENTS 7 


2 


PAMPHLETS 


2 


BULLETINS 


8 


INVITATIONS 


2 


TICKET STRIPS 


The concerts continue to be very popular. 

The films- both silent and art are well attended, filling the auditorium. 

Of the four Teas held in 195k at the time of opening exhibitions, that in honor 
of Alice Acheson brought the largest number of members and guests, approximately 
1000. The other three Washington artist's exhibitions with opening teas were: 
Robert Gates, Mitchell Jamieson and the Eugen Weisz Memorial Exhibition. 

Five* lectures were given by the following: Earl ludgin , Sheldon Keck and Hardinge 
Scholle t and Richard Lahey {for the Art School and Members.) 


Respectfully submitted. 












25 January 1955 


V), 


The Board of Trustees 
The Corcoran Gallery of Art 
Washington 6, D.C. 

Gentlemen: 


The Committee on Works of Art and the 
Art School begs to submit the following report 
covering the period 1 October through 31 December 

195$/: 


ACCESSIONS 

Paintings 

William Matthew Prior, Portrait of a Young Girl (oil) 

Gift of . Catherine Ridgely Brown, 54.24 

Sculpture 

Ivan Mestrovic, Socrates Discussing with his Disciples ; 

The Philosopher in the Grip of Inspiration (bronze 

medal) 

Prom Membership, Society of Medalists, Gift of 
Clyde C. Trees, 54.26 

Drawings 

Wells M. Sawyer, Alcazaba Ruins, Malaga (crayon) 

Gift of the Artist, 54.25 

LOANS OUT 

Bowdoin College Museum of Fine Arts 

Winslow Homer, The Hudson River - Logging (water colom 
Century Association 
Louis Betts, Yvonne (oil) 














City Art Museum of St. Louis and Walker Art 

Center, Minneapolis 

Seth Eastman, Lacrosse Playing Among the Sioux Indians 

(oil) 

Detroit Institute of Arts 


Otto Boetticher, 1st Division, 9th Regiment, 3rd Brigade 

H-ithograph) 

Huddy and Duval, To the Washington Light Infantry of 

Washington City~) (lithograph) 

Frederick William Herring, Brigadier General William D . 

McKinpack (oil) 

James Walker, Review of Rhode Island and Maine Troops (oil) 

Pennsylvania Academy of Fine Arts 

Cecilia Beaux, Sita and Sarlta (oil) 

Thomas Eakins, The Pathetic Song (oil) 

William J. Glackens, Luxembourg Gardens (oil) 

The White House 


Theodore Robinson, Valley of the Seine from 

Giverny Heights (oil~) 


ARTISTS USING THE STUDIO 
Artist 

Mr. Lloyd Embry 


Major George C. Bales 


Sub j e c t 

Miss Marly Gouvea 

Mr. James D. Breckenridge 

Mr. B.W. Brunt 

Major General Robert W. 

Burns USAF 
Lieutenant General 
Millard Harmon, USAF 
(posthumous) 


DAMAGE TO WORKS OF ART 


President Eisenhower’s sword was returned to the 
White House at the close of the exhibition The Sword in 
America . The 'sword has been sent to its makers to have 
the slight damage that occurred while it was on display 
here repaired. 

EXHIBITIONS 


The following exhibitions have been presented since 
the last report: 
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The Sword In America (1000-1954) October 9 - December 19 

Eugen Wbisz Memorial Exhibition October 29 - November 

28 

Christmas Decorations December 8 - December 

12 

The Corcoran Alumni Association Exhibition 

December 18 - January 2 

INSTITUTE OF CONTEMPORARY ARTS 


October ! 

1 

Lecture 

Aldous Huxley 

October J 

8 

Reading 

Louis MacNeice 

October ; 

15 

Lecture 

Parker Tyler 

October ! 

28 

Film 

Orpheus 

November 

3 

Lecture 

Pierre Emmanuel 

November 

12 

Reading 

Padraic Colum 

November 

18 

Film 

Lost Horizon 

November 

19 

Lecture 

Henri Peyre 

November 

26 

Lecture 

Parker Tyler 

December 

3 

Reading 

E.E. Cummings 

December 

4 

Concert 

Henry McClure 

December 

10 

Lecture 

Paolo Milano 

December 

20 

Symposium 

Trends in Contemporary Music 

December 

28 

Reading 

John C. Ransom 


In addition, the Institute held the following 
two exhibitions during the quarter: 


Vallauris Pottery 

Trends in Contemporary Painting I 

GIFT BY THE HONORABLE ORME WILSON 

The Honorable Orme Wilson, who gave the Gallery 
$1,000 toward expanding the collection, and the 
Director, have inspected paintings available for 
purchase in New York. The purchase of two paintings 
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Foundation. It was subsequently declined by the 
Foundation. The Director is awaiting word from 
the Ford Foundation. . 

PROPOSED EXHIBITIONS FOR 1955 - 1956 

The following exhibitions are scheduled for 1955: 

The 24th Biennial Exhibition of American Painting 

March 13 - May 8 

Danish Silver March 13 - April 24 

Marjorie Phillips March 26 - April 24 

American 19th Century Portraits ( Gallery Paintings) 
American Jewish Tercentennary May 24 - June 26 
Dong Kingman 

In addition, the Director and staff recommend that 
the following exhibitions be authorized for 1955-1956: 

Cover Designs by Norman Rockwell 

Christmas Decorations 
10th Annual Area Exhibition 

I.Rice Pereira 

Group Exhibition of Four Washington Artists 
Jewels by Dali 
Jack Perlmutter 
Visionaries and Dreamers 

This latter exhibition would center around a group 
of paintings in the Clark Collection, including examples 
by Monticelli and Corot. 

The Exhibition would be of a scholarly nature and 
would attempt to bring out the importance of late 
romantic artists whose vision seems to have by-passed 
their immediate successors, and who have, in many ways, 
heralded developments in the 20th. century. 

A catalogue that would be of interest to scholars and 
laymen would enhance the exhibition and assure the 
permanence of its message. 

It is our belief that such an exhibition might 
benefit the Gallery in several ways. It would 
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emphasize the importance of pictures in the Clark 
Collection, and thus express our appreciation of the 
interest the Clark family has taken in the Gallery in 
the past half-century. It is likely that one or more 
other museums would like to borrow the exhibition, and 
thus reduce the cost of preparationIt Is possible 
that a commercial firm might be persuaded to give a 
showing of the exhibition in New York for the benefit 
of the Gallery. (A similar arrangement was made 
recently by the Minneapolis Institute of Arts with a 
New York firm.) 

ATTENDANCE 


Attendance clocked at the front door for the past 
quarterly period was 42,033. The figure for the same 
period in 1953 was 45,782. The apparent decrease is 
due to the fact that the Area Exhibition was held 
within the last quarter of the year in 1953, and 
moreover, the Christmas Decorations Exhibition lasted 
longer in 1953 than it did this year. 

KEEPER OF THE CLARK COLLECTION 


The following activities have been undertaken in 
connection with the Clark Collection in the past 
quarter: 


1. The draft of the catalogue of Dutch and Flemish 
Paintings was completed and sent to the printers. 

An Ektachrome transparency of Landscape with Herds men, 
by Albert Cuyp 26.63, was made to serve as a color 
plate for the frontispiece. 

2. The Gallery Restorer completed successful 
treatment of Jan Steen's The Music Lesson , 26.171, 
and the two Paters, Cam ping ,26.151, and The Departure , 
during the quarter, and'began treating The Judgement 
of Midas by Reubens, 26.168, which will be completed 
during the first quarter of 1955. 

3. The only change in the installation during the 
quarter was the hanging of the two Pater paintingsin 
Gallerjr 45, where they replace less suitable paintings. 

4. Mr. Pavlogyi completed restoration of one-half 
of the French Salon, Gallery 47, and completed and 
regilded a pair of wood Torcheres 26.738 and 26.739. 

Mr. Pavlogyi discontinued work for the winter season 
as previously agreed. 

5. Inexpensive but harmonious curtains have been 
ordered for the French Salon so as to protect it 

from direct sunlight. Venetian blinds have been ordered 
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1 ektachrome transparency, & negatives and 26 
prints were completed for outside sales. 

SALES DESK REPORT 


At the Information Desk^ sales of color 
reproductions, books, catalogues, post cards, slides, 
Christmas cards, outside publications, and photographs 
totalled $1,347.49; this compares with $1,878.58 
received during the same period in 1953. 

CONSERVATION REPORT FOR 1954 


Paintings which received major treatment : 

Joseph Wright: Portrait of Benjamin Franklin 

William McLeod: Battle of Antietam 

Winslow Homer: A Light on the Sea 

Edward G. Malbone: Self Portrait 

Horace Bonham: Nearing the Issue at the Cock-pit 

J.A.Elder: Portrait or Stonewall Jackson 

J.A.Elder: Portrait' ol* Robert K. Lee 

William M. Prior: Portrait of a Young Girl 

Albert Groll: NoMa n's Land, Arizona ' 

Paintings examined : 

Gericault: Nude Male Figure 

Matthew Pratt: (att.): Portrait of a Young Girl 
(tentative purchase) 

Paintings in the W.A. Clark Collection which received 

maj or "fUa gtmgTrtT~—--- “ 


De Hooch: The Greeti ng 
Jan Steen: The Music' Lesson 

Dirk Hardenstein: Hauling the Net (note: before its 
recent treatment, this painting had been attributed 
to Arent Arentz) 

Pater: Camping 
Pater: f J'he Departure 
Rubens: Apo 1 1o and Pa n 

EDUCATIONAL ACTIVITIES 


Lectures to Women's Clubs, Schools and other 
groups were given by Mrs. John B. Slidell on a 
voluntary basis. Mrs. Slidell has secured the help 
of Mrs. C. Mishtowt to assist her in this work in the 
future. 































REPOSITORY 


No further progress was made on the problem 
of insuring works of art placed in safe keeping 
outside of Washington in case of an emergency. 


Respectfully submitted. 















